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f^T nVlMR 


( 3Tlflr^ «PT?f f^TFT) 

( 3T3T7 3HTFT ) 

3rfR^ERT 

M f^o#,T3 W=jR, 2009 

'7.32 y fay Id W^rft TZfa, 2014’ ^ fWt 

(^ f?rq; dl^ml 

RT. ■R. 4(1)-’5^T^ T^T/2009.—RK7T TRW, 
3,000 WJ ( 3ff?RT) 7T% V * 7.3 2 

VRfVIfl *W, 2014 ’ (f^ * «jV ’ 3it?i 

TrqT #) ^Ffl f^sFt (^dPVfa) 3TfsRJpRT RPRft f I 

srfsrcjrRT (fatf‘fafw 3rf^^n’wwt) v ^P^P^d 
TITf? cTRl RR<T 7RR7R SRT ^TKt 7TPTPR R>T. TO7I 

4( 13 )-^^T^RR/2008, TTTTh^ 8 3T^T7, 2008 ^fdfe 
^Tcff ^ 3T^fhT ^Ffr I 

2. -Mr fafa 

^7T 72TV Vt fasfft RR#7 4V, TOfcra, 
R^, "5*^-400001 V RRRR 3 cTRte 8 33^R, 2008 
Vt 7 TRFR 33fR^dT RR. WIT 4( 13 RR/2008 

^^715.1 ff RRlfdNfftd rRtV 3 TgrQ dltflRt fafa RR 
RRfR «t><d "55 5 <r^ 37TRTf7rf dltfinl '5RT R>t ^fq/D I 

3. 3wfaw*ff ViMfaididtf ^ 3irafeR 

TRRTRt TffrT^M Vt 3 arafTRRsff ^ 

Vt TjfaRT Vf 7#RR TR^R ( SFJsfa ) V ST^RR, faVt Vt 
Tlf?! V 5 yfaym RR7 TR^Rt 7#F Rf5f °^Pdd4 
3lfc TRsrf Vt 33RfeT 1R7RT "STITRn I 


4. RiHTRl <£T TSTPT 7*31 RTtlTI 

R? RR#q f 7 ^ 4V, 5 ^ ^TOfcPT, TT^, 

^-400001 -5RT 20 RRESR, 2009 THtPdd Vt -RHRfl I 

dlwnl ^7J RT’sFTfRtT <Vi-^R y^notl () TTRRt 

RRR 3 20 RR*RT, 2009 Vt RTTJR Rft RTdt RT%5 I 
Rtfmfio.30R^^5Rff 11.30^1 
3^7 HfdTRtff 10-30 ^ ^ 3RRT^ 12.30 ^ 

RT^cT ^ ^lf ?5 I 

5 f^rdfiid 

w TTfe, wN % ^rf fenfd^iT 
3T3rr,‘r7r R4fad*^nfai<^#n i 

6. sr^ftr 

RF 72T37 20 33^JR7, 2009 ^ W '?^R RT^ RT| 
3RfR^f^R#TT I ^ 7STRT Rff 20 373^,2014^ 
TTR^RRI R7t ITTlRit I 

7. Pi«Fm fnOo 3iftr "faRt ^‘ini-i 

TtclRft R71 Rfr^TRT RKdl<4 R'Jld 4V) 5 R 1 3{m 4 
r^d 5 H| RTFfe ^ 20 WR7, 2009 Vt R^RT fVRl ^IRm I 
UTO ?R 1 '5 I T7TR 23 WR7, 2009 31«rf55dRdR 

Vt ciRfra Vl IVrt i tstV V %r 5 ^ %n4 V 

3TlRfeT7eiW 3fcf X[eR R7, 5^1 fdVl ^ dlfe ^ 3?^ 
20 3RRJR7, 2009 ^ 22 W^7, 2009 7 TRT, SITfacf 

V 1 !! I 

8 . 

5 yf fVfR Vt dl<]<S( ^ *W V 3iTVd 5 ?rM R7 7.32 
wPa^m xfaq^ Vt R7 ^ 37K^1 #TT 7T«TT ^TT^T ' 5 T RTH 

37^-el#*7 3TNR R7 20 3T^F 3?fc 20 ^ P+^ll ^11 I 

W V Tl^Rfa V 371^1 
yif^RfRTRT ^R7, T 1 * 5 <W 7TfRR 


4140 G1/2009 
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appw 

TO TOmim) if SwfaTOf TO# 
tTOr 

I. : TR^nrt TOrgfTO TO w TOTO 3ffc 
^rt TOn TO TOoiff TO TO gfTO TO rrf rrrr TO 
ITOflTOd yfdgjdTO TO fTOTO TOtf ifaTO if “ 3TypiRiTO” arm 
R* FT#!# TO SFJTOt TO FTT 3IRTTF fTOqT FFT % I FF^RR, 
t TOffed gfdgfdTO' TO TOTOTOff i TOigfTO TOiTOs TOTOm 
F3» TO 3 ?TOrrTO TOf#7T Wl+R TO I wfim TTfTI 

TlfST TO 3TrRfrf TO# I 

II. wm : RTRT TRFSR TO fs.mT«t>ci yfagfdTO TO 

%nftpff i ^ryfciRPff sttfr ft # fTTOrTO TO 

3^# TOTO TO fTOTOTOTild ?T?T? TO g3T F>TO 1? : 

1. TO RRFfa ItTO TOr TO TR FR£ 1M (#li) 

3?*TF? RFRTFT RRTRt TOt (gRTOg?D WT TOT 
R# t I 

3WFT3 : E#fa illHl<J| 3[«bf (37R3TRTO) TO^RF^# 

ifTO TO 3ich tdTqftn^ ^[PkTO TO F^T ^TOr 

TO 3RTFT ^hPhci 1TOFT 'ame.Mi t 
z TO TOf %nTO TO TOte ^pr (arfTOr ^0 TO 
3RTf*RF TOTO TO fTO^ ^TO TO TO# qTTT^ f I 

3. TO FF tTOr -SKH FvTO F# far# TT5FT iTO 3TFFT 
FTFfRFT TOcR TO RPFR TO 37FTO TO# 
TOtR^FFTO t I 

mm? : gi TOTOf ftTOTO TOft (strstrTO) fft 
RF« hlO iTOTO 'MKfll'H fiTO iTO TO FrTOqTF RSTRTT 
3mr TOfTOrf TO 

F<F3T RF TO FRF TO %R FTF TOTO I 

III. btnor«#RTT : 3M*Jdd Rd! TO ST*# “ 33#^#” 
3TTFR RT R#, ^rM, f#f#T fel#, WTT#, 
fdfMf, ^TRflf 3^ RRd# fT3J^ ^ ^RT ^T#n#r %# 
3RT Wff R%d f^# # ^TfeT it tRTTT RT%Rt ^ft t ! 
##^#^RWT?f7T 10,OOOTTP; (3%?T^T) 

10,000 ^1^) if sVfl ^RT 3TR "d=F RdlT^ci #N) 

I 

IV. 3T=R PdVllPl^VI : 

l. ipR fn^i* i; <rt ^ 3RRJT simta #rr, 

Rf^m 3 3 RFT #TT t, ^ RRH^ft 
W^ r « RR7PT (#RT#RB) WTT 

tm ztfimi i # Ih^i* w t#r ^ 
3t#t irf^fd # f%# #^n# if i&m 

TKfi ## if RFT i w i I W 3TRTR ^T ^T 
fT^RF TT^7 ## i T?T t, ^«R0 

■gmliRF #cR IRT ■gTRT tor ^IHI ali i 
R3T "3IHT 3#^RT iPTT I 


% mm glw #f*ft ^ ' ^ i Th^ 

TO i 3T# w# # 3TR ilT^F TT^B ^APt)d 

3RrfcTRT*ff ## ^tnr i 3 rr*rrp 

■qftftsrfNf, ii t3^#ttr to# i rtrr 

# ^k'4>i FR i 3IHfd^0f i# RWf 

# w# I 

3. ife) 3RTRI '3T#*W #W # 3i«ffitnif W€ it 

5T#T 3RSTFT # 3R RRtfid 3^ 

^T RT ^Rlt, # UftRR# ## # 3TRIR ^R 

%n# i RP# 3TB# I^RRm 1 ^ «qH^^FTT 
% t^r ®m\ wfa&t #rr i 3T# w# i 

^TdH 7TRT W{ %RT t RT , f#R # clld'tel # 

5WFT W ^ JI{E#W #rR # 

^Rl ^T ^SffTTTTT I 

4. ii rtrh i, ## # ttItt wfm #R 

(3#RjficT ti% i; 5 ifom) i 37te-i r«it3rb 
37Rfe5rMr^nT i 3rff?i^ &mii # rr# i, 
Tr? ifcF 3^e^T UIRfRSF sdcid cFT 3ri«lfacd #TT 
% 37# 77IF# # l7f?njW ## 37T#T 

^ TO# <R# i #* I 

5. ii RR# i «TFT ## TTtTT in#RT Tlftt i i, 

# #FR7# RFT i tTO ^PRTT I 

/. ^ c \ n , fc f* *V _ 2i ___ ._.._ T gv I _ 

6. W*JkT # ’HKdt'H TT3|q W ^RT Wl T^RStTO 

?^T R ^3fRt T3R7T TOPT I RRdRT FR ^7T 

FT #T 3TS73F TTR7f#T#W ~i TpsQ IRMl^cf ^ 
3RBT #qTaTO^T R# i FP7T FRHT, ^RiiPh 3F^ 
SRT 1#T W t I 'g^T P^T#R?T ^TF i ^FTT 
TO # ■gf^rr t^frb 3F fTOr# # TO ^ 

TOsHTi t R2?F TO‘ f I 3TF: TO W 

^RlfTO slcid # 3Tald^H# #fFRT( # # 

rrf fTO 3^( TOTOTO i 

^TRTF^TOTlfTO (3 TOcTTO) 3W ^T 
i TOrr TO i ftf i ITOift ^ 3igi^ tr to 
toTOt TO i fTOTO i # # -ggTO 

^ f A . 

W^TFF I 

7. FF TO 3TSTFT "TOTO #cR FTT FrRFlfTO t % 
FF TTTFFT # TOjJTO TOdf# TO I 3RH WT 

TOf^M TO TOto, wTO TO TOjTO ftt 
3TOt TOt TO fTOr iTO TO ITOf TO TOr 
gn ITOtt fttrit i 

8. TO TOTOTOt TO Tn^# TO ff TO 
TO TO f^fR *$5 ii TOt # frtt fft f^i#/ 
TOTO/TOt ¥RR TO^i' F^FT FfR rTO t I 

TOho IrTO i* TOtft TO r^TO ^ ft 

FTFTO i 37FRT TO TOT TO FT rTO t iTOrTO 





[ '•TFT I—Tsltfg 1] 


"Hka : aTHf^K u i 


3 


afd^ifd’MT ator f¥fa to 

^ «fl<\ t?ldl k, RT 3TWl*l c b *StrR 
ill6^ 'SRI yld^hM Tlf^T Pi4h %f*I ^ <i Hp^ia 

^tr ^ufH<n to i 

9. Tri^jfcFlt cTFTcT, dHf^ci ^IR ^TFT W^ifT, 
cRT "SRRt 1^ TTT^Ft 

*f*TTH UTRT to W\ to-W#, to ^TT'STT«rffcRF 
to* 3RT W3T •£ -m Tjf $ 3FpiR 
to* ~mjf\ I ^ toto*T | ^ 3Rt 

rTFIcf, to ^TFTcT ^ ^ 4 

tor Rrm ^t%tt rt m^iczKgr r to’ tor rrt 
tor* i 

V.' to?) sk mimPh^ 4)<ri<l MKcto Rmi«J "to (to*) 
m wf-wi xr Trfift Tjf ton ^ xm wto 3 
^jR^rr fn^rfto w?-to ^ tofatonr rajer tor to i 
vi. Ttoto ftototo to sm ^ 

3*to f 3^ d<^K, ^r RT 3lld^=hdl to, WIT n) 

tolfaa tor ■jii^ii t 

MINISTRY OF FINANCE 
(Department of Economic Affairs) 

(BUDGET DIVISION) 

NOTIFICATION 

New Delhi, the 13th November, 2009 

Auction for Sale (Re-issue) of ‘7-32 per cent 
Government Stock, 2014’ 

F. No. 4(1 )-W & M/2009.— Government of India 
hereby notifies sale (re-issue) of‘7.32 per cent Government 
Stock, 2014’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 3,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
this notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4 (13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 

2. Method of issue 

The Stock will be sold through Reserve Bank of India, 
Mumbai Office, Fort, Mumbai- 400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 


4. Place and Date of Auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, Mumbai-400 001 on 
November 20, 2009. Bids for the auction should be 
submitted in electronic format on the Negotiated Dealing 
System (NDS) on November20, 2009. The non-competitive 
bids should be submitted between 10.30 a.m. and 11.30 
a.m. and the competitive bids should be submitted between 
10.30 a.m. and 12.30 p.m. 

5. When Issued Trading 

The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

1 6. Tenure 

The Stock will be of five-year tenure commencing 
from October 20,2009. The Stock will be repaid at par on 
October 20, 201.4. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
November 20,2009. The payment by successful bidders 
will be on November. 23,2009, i.e., the dateofre-issue. The 
payment for the Stock will include accrued interest on the 
nominal value of the Stock allotted in the auction from 
the date of original issue, i.e., October 20, 2009 to 
November 22,2009. 

S. Interest 

Interest at the rate of 7.32 per cent per annum will 
accrue on the nominal value of the Stock from the date of 
original issue and will be paid half yearly on 
April 20 and October 20. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol securities will be open 
to investor^ who satisfy the following : 

1. do not maintain Current Account (CA) or 
Sub sidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

2 make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 
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3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL Account 
and Current Account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

. III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom they wish to participate. Under the Scheme, 
an investor can make only a single bid in an 
auction of a dated security. An undertaking to 
the effect that the investor is making only a single 
bid will have to obtained and kept on record by 
the bank or PD. 


[Part I— Sec. 1] 


or the CSGL account of the bank or PD as 
indicated by them. The facility for affording credit 
to the main SGL account is for the sole purpose of 
servicing investors who are not their constituents. 
Therefore, the bank or PD would have to indicate 
clearly at the time of tendering the non¬ 
competitive bids the amounts (face value) to be 
credited to their SGL account and the CSGL 
account.'Delivery in physical form from the main 
SGL account is permissible at the instance of the 
investor subsequently. 

7. It will be the responsibility of the bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review 
by the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

13TO5R, 2009 

*6.35 tffttyM WfrTft m**, 2020’ 

( ^ fatr 

TRK 40)-^^^ 3^/2009 (i).—W «WR, 
4,000 dU'fe RFJ (arfbnT) ilfel 

*6.35 3^?^ W<hKl ~OTT, 2020' 

4T5T %) Wt t i W 

(fatf ‘ fafviv t) 3 

<dfrdftslcl TRT? cT«TT TO TTOfTR 
m WH 4(13)-^r^ TJft/2008, clTfte 8 

2008 3 UfW W? ^ 3T#T ^Ttnfr | 


2. Each bank or PD on the basis of firm orders 
received from their constituents will submit a 
single consolidated non-competitive bid on behalf 
of all its constituents in electronic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. Allotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the bank or PD against 
payment on the date of issue irrespective of 
whether the bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), pro¬ 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6. Security would be issued only in SGL form by 
RBI. RBI would credit either die main SGL account 
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2 . Mr #t MR 

FR ■W.T < +> # fR# RR#T ^F>, R*# FflMPT, 
#f, g^-400001 ^ RTRR R <TKft§r 8 3iq^RT, 2008 # 
WR 3TMJFRT RR W?I 4(13)-'S*^F 0 5 RR/2008 ^ 

M 5,1 3 RMrqfM c#£ R wi rpt #Mt MR F* 

y#l F># 1|F R<rR 37TMif<ci #TTRt FIR F>t I 

3. araMMf RtefMrMf #t 3 trtcr 

w+id yfci^Ml # MnMf R* aroMR# Ft# # 

Fd Fit R<r1H ^F»)R (3TJ^^r) # 3i^^fU, IRsd «f>) 

3lfFRMr RfR °FT 5 TTf?T7RT FF? U<F>Kl M? RTF 
3lR R*FT#' # 3TRffer fMl ■smnn i 

4. #rt l # FR WR TJR MM 

FF #TFft RTC#T ftM %, rM FORM, #£, 
rM~ 400001 SRT 20 WFR 2009 Fit RFlfM F?t FTR# 1 
HfeiJMl FtfMf MUblfad #T-#T Weft RF# 

wd 20 wfc, 2009 ast frjf # Mt Mfr i 

3T^rf?T?q^ff FlftfFT RFff 10.30 # R RSlfe 11,30 F###F 
3^ rMf# FtfMf RF% 10.30 F^ R 3TRRf 12.30 fR # 
#3 fr^t # Mt ftM; i 

s. ff fMf*m fsitM? 

FF ^TFT, RRfltF ftM FIR Mt MnM# # 
3RJRR, 1 FTF MM' F>Kt«IK # f#* F^ F#T I 

6 . 3MR 

FF #TFT 2 FF#t, 2003 3 WR FtFR RFTF M # 
3TFfa#Mi#TT I FR #TF? Fit ^^##2 FFF7t, 2020 # 
FT F>t 'mi"!) l 

7. Mr # FlfftF #T MM # Mr IJFRTF 

#efl# FF hR u I 1H RKfl) 4 ! f<'Jl c f ^F? SKI 31# 

F# Mf R*# c +>l 4 li<rld 20 *iq*«K, 2009 # FFfflF fF>FT 
FTHFT I ##T<il3lt‘5TR RFRTF 23 FF*FT, 2009 31#^ 
^R4 m # frM # f#n i ^j# # %tt gi^Fr 3 
%rmt d‘ 3TMfer s> ##r ^ r, ^r Mr # 
3^2^^,2009 ^ 22 WRT, 2009 W, #5^ 
ia dl'*l 7TFf#T #TT I 

8. ®tn^i 

^ Mr # cTRte ^ ^ 3ff#T R 6.35 

rMt?t 3it?M # ^'d ^rra #m f«it 
3i#--Rife 3 hrk r 2 "srM 3fo 2 # Mn iw i 

RRcT ^ 3H^?T'd, 

^iMRJRT FRT, Kpqq 

U)k*> Gl Jo 9- 


3i^#r 

w»i0 qf^Mf # #517# 3 sraffar# ## 
♦jRoyi 

1. : FWfi wRi^Rt^Y # oqrq-efl M#d # 

^T Rlfen # ito # # RIW "RRjR # 

fcn i 'fad ilfd^RiqT # ^#T?f d' “ 319^ #” 31TRK 

r MM- # 3igM # ^r R^raf M w f i 
MffM M^MF # MfrfM#' 3?f^f#r ttItt # 5 hMrt 
^ # 3Mp?t# #fMf i RR%i #t 

3Tf#jf#r #r ^ stMf Mt-1 

• n. Riwr .♦ RiTfi # MfM yfd^MT # 
MnfMf'd 3 rjMt# sim m M?r# # ^ MMt 
#ft # MMffM MP # ■’JR "t: 

i. # rr#t # w ^ irar (M) 

3TSRT w 7TTRFR M TSTTcTT M 

tM 11 

mzuz : illR>l (3R3lM) 3 ^TTfM| 

MrfW MM ^ w Mr 

^^T#! ^iifntJi f#TT "RUTTTT I 

i # M #rr# Ft trf (3fer ^) ^ 
3RfM #t # ### ^iM 11 

3, # RF 3TFH FJ# ^#1^# FFT IN? 31RR1 
ai#R<F #7< #RT®FR 3TM ## 3T5f?W ^9 

31WF ; ^ TH#R ^N> (31R3RR#) 
TTFFnTT #F # RroTTR TT^R RR? R <sirdl 

#c igm tM t, 3Mt 3 tcMr# #Mf # 

RWT?R'd'5RpF#^‘iM'91F#t I 

III. tnm«4iril ; M? ^ 3T#7 h 3toMt#" 

31TRR XR.Mf, MMf, MM W, RRilT#, Mr- 

fYMf, RT# # RR#q IrM ^ ^RI RRlMM Mft 
3rt M# rM Mft # M ^ fM MtM t i 
#ft##5^TRMr 10,000 WJ(3TfMTJR) 

RIF 10,000 FIR^ IpT# #ft#n 3RRFT RdlPbO 

^■iMt i 

IV. 3TR yxlUrHWJ* : 

1, ^FO M?1F> 31RRT MlM«^ $1 <tH, 

•faM RT^FT r ^ rftMt rM t, ^ rir rf? 

WFT RFIFR? RTR1R M (#FR#F?0 «1 
T^Ri 3 iMi 4 Mr i #MwfrMr^ 
3i#r MtMt sifd^Pd # %# #n# #n?i 
RRT sited df RFT ^ RRJFT ^ I FR 3TT?1R R>T RRR 
TF> KTqFlRT FReT RF> RlRT F TFT 6, RF? 3TRR1 
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TJTSfftTT FlcR URI 3TP<T f^RT TOTT 3Tp Refill R 

vs\ tot sfifm fRtt i 

2. 3rq^ TTTFFit R TTRT H<**> 3TP^3 ^ 3TPTR R3 yc4*t) 

3 m i w^r srft 3 w Mfarci 

3TEff?F^T«ff ^t3Rg?T^TT I 3TONRnT hRR^W, 
M 3TTOft R TO^t ^ 

4Rl<*>.^ R 3iJHfci’<rH 1 4f 4)xi) ^ql<t>K '41Q/0 ( 

3. Ifr 3T«fcn 3TWfq^ ^ 3rafTO*ff TO ^ 
3T#T TORF 3rfdtf ITOTfarT FR 'HTTlf?!?! 2$tm 
F* ^ itft, # Tlftwf ^ ^ aTOR m 
%rrtf RtoT 3?r^ft i^f to it srof^fro 

3Nf 3t«t^t toRff itm i ttof! R 
y j ldM 3TRT feqT 't' ^TT 'fiR, Pi4*1 ^ rTRt^f ^ 
^fTOTOT^?R^lNT'*TTTOfa<b S^R^ -jrfrnjpFTT 
TOt efft ^uRft I 

4. RR ~md R, TO Trf?T TltYf 

(3Tf^Nr TT% ^ 5 3TfTO) 3 sfiFt f-qSTFJTO 
TO2F f^TT TO7TT I STTftn* 3TTTOf ^ TO?1 R’, 

^ 3ismT totRrf Ffcrcf -^r in 

1% of?" iti^chl ^ ypr»jpl4l "3TT Fftfrl 3 hI« fd-t 

t^7 ^nf i 

5. ^ Tf TO Tlf?T UKfacT TTftr R TO ft, 
TOt 3f%FT^f TO f toT TO7TT t 

6. uf^fd ^ TOTfa fTO SKT ^#TO RJTSftRcT 
• FFR^fTOTTO^ i TOfafM^FF^ 

i ^ ®v(ru wfiwz i: ^ mi 

3TTO Wll^4llJ,d 3# R TO ^TT, ^trt^FT TO# 
TO Pt% TO t I RR^ftReT ^TT^ R TO 
TO^ WTT5f ^ 

3FtoT^ t i\ TOT ^ f I 3RT: ^ 3W 

^rrsqixr^ ^icTd' ^fr ■srtf^ft' l^rf^T ^ 

TO '&!% to 3^ ^rr41rh ^ i 
^hi FT4 <.iPfi<4 (3HT=t>d ^xr^) 
tyiti'W I 'RI^ ^ Pl^sfim ^ 335^^1 ''R "5^1 
^ <*lfrtfacb ?dT 

Wl^i41 1 

1. 'R? "^T 37?IcfT «1d< "3TT F ■% 

RF TO4T ^ ypt^fd^l ^WldRd ^ I 3 (^iMk u i 
mPP^Ri^T ^I'S'^x, Uisdrt "yRnjpF^ ^r 
3ffR°T Rt4r %f«T ^ TO toM<^s¥ ^ RtcR 
^ fsfRTI WIT I 

8. INt 3rirt toRrf itm uig+Y ^rt rf 
■^4 i> t^TR wf "srPr "?f[ f^t sdMl/ 
■rt?H/^T TO i; wi i RR to» t I 


4>1*Td P^shl ’*JPT i ^nf*Ki ^fl ^TT ^qio) ^ ^IT 
3TO^^T^ft^T4TO[ t I^RIR^ 
"4 'SfFT yfd^fa<<l ^T •STcTC 0 ! VfRi^fci ^fl PfIh RtRt 
^ «!IS H^TRf} (jfdi Ftj 7f\ 3II^f*1 e h 

3TO? ?RT yfflvbH Tff^T Pt4r IcfRl ^ 4Mfid 
«TO 7TTRRT FN I 

9 . yfd^4f ^ TOd, toi ^tft Rt wj^Ft, 

cf«IT FTOTt/^fH/^r 3RRf ^ %R W^f ^ 
^•inn TOT ^fR^ ^Ft 4-3PTO1, ^ RT TOpRF 
FRR SKI TTTF^T ^ RT*3 ^Ft RFRfF 3TJRR 
tz?R^t TOTt I ^TF i % ^ 3PT 

dlPia, Wld ^ R ^irPl^ dFt 

fdRTT TOT drfFR "01 UIF'flf ^ ^JeT RFf I^RTT TOT 

^rftrr | 

V. "fe toIw Ft^rrf ^ totN fW ^Nft 
(^N>) SKT OT-'TO T R TOt RTOr ^ TO FTTOPTf ^ 
FT^Rrd 4JTO pRTfftd WT-#RT $ 3fd4d ^Nt ^ 3R^d 
TO^F^t I 

VI. ’3TO 3p^ffeld f^JMlpT^I ^FT SKT TOt^i ^ 
3t#t f 4 t: w ?$ m , ^ r[ stt^tot #ft, im \ ^ 
r#Rtf fror tottt i 

- NOTIFICATION 

New Delhi, the 13th November, 2009 

Auction for Sale (Re-issue) of ‘6.35 per cent 
Government Stock, 2020’ 

F. No. 4(1)-W & M/2009 (i).—Government of India 
hereby notifies sale (re-issue) of‘6.35 per cent Government 
Stock, 2020’ (hereinafter called ‘the Stock’) for an 
aggregate amount of Rs. 4,000 crore (nominal). The sale 
will be subject to the terms and conditions spelt out in 
thi^notification (called ‘Specific Notification’) as also 
the terms and conditions specified in the General 
Notification F. No. 4 (13)-W & M/2008, dated October 8, 
2008 issued by Government of India. 

2. Method of Issue 

The Stock will be sold through Reserve Bank of 
India, Mumbai Office, Fort, MumbaMOO 001 in the manner 
as prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidders 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non¬ 
competitive Bidding Facility in the Auctions of Government 
Securities (Annex). 

4. Place and date of auction 

The auction will be conducted by Reserve 
Bank of India, Mumbai Office, Fort, MumbaMOO 001 on 
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November 20, 2009. Bids for the auction should be 
submitted in electronic format on the Negotiated Dealing 
System (NDS) on November 20,2009. The non-competitive 
bids should be submitted between 10.30 a.m. and 11.30 

а. m. and the competitive bids should be submitted between 
10.30 a.m. and 12.30 p.m 

5. When Issued Trading 

The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

б. Tenure 

The Stock will be of seventeen-year tenure 
commencing from January 2,2003. The Stock will be repaid 
at par on January 2, 2020. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
November 20, 2009. The payment by successful bidders 
will be on November 23, 2009, i.e., the date of re-issue. 
The payment for the Stock will include accrued 
interest on the nominal value of the Stock allotted in the 
auction from the date of last coupon payment, i.e.. 
July 2,2009 to November 22,2009. 

8. Interest 

Interest at the rate of 6.35 per cent per annum will 
accrue on the nominal value of the Stock from the date 
of last coupon payment and will be paid half yearly on 
January 2 and July 2. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Securities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “nan-competitive” 
basis in select auctions of dated Government of India (Go!) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol securities will be open to 
investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutory obligations. 

Z make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 


3. submit their bid indirectly through any one bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL Account 
and Current Account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts, and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 


Z Each bank or PD on the basis of firm orders 
received from their constituents will submita single 
consolidated non-competitive bid on behalf of all 
its constituents in electronic format on the 
Negotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3. A1 lotment under the non-competitive segment to 
the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the Bank or PD against 
payment on the date of issue irrespective of 
whether the Bank or PD has received payment 
from their clients. 

4. In case the aggregate amount af bid is more than 
the reserved amount (5% of notified amount), pro 
rata allotment would be made. In case of partial 
allotments, it will be the responsibility of the Bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 

5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion* 

6. Security would be issued only in SGL form by 
RBI. The RBI would credit either the main SGL 


1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the bank or PD through 
whom drey wish to participate. Under the Scheme, 
an investor can make only a single bid in an auction 
of a dated security. An undertaking to the effect 
that the investor is making only a single bid will 
have to obtained and kept on record by the bank 
or PD. 
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account or the CSGL account of the Bank or PD 
as indicated by them. The facility for affording 
credit to the main SGL account is for the sole 
purpose of servicing investors who are not their 
constituents. Therefore, the Bank or PD would 
have to indicate clearly at the time of tendering 
the non-competitive bids the amounts (face value) 
to be credited to their SGL account and the CSGL 
account. Delivery in physical form from the main 
SGL account is permissible at the instance of the 
investor subsequently. 

7. It will be the responsibility of the Bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8. The bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the Bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs wifi be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subjectto review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 

2009 

‘7.50 UfrWM TZfa, 2034’ 

RtT.^T. TTR/2009 (ii).— 

3,000 -stf ^?t Tlf*T ^ ‘ 7.50 

3rfr?TcrTrr*Kt 2034’ 

RTT t) ^ fastf (TfTfbfa) STftRJpffi graft t 

*-fgrfYT^ * ^7 -JT^T 3 dfVtffed 

TFtf (T«rr 7R35TT SKI WIRT '9>T. TF04T 


4(13 Trq/2008, cTPfe 8 2008 3 

yrft ^ 3T#T gft | 

2. ’PrfagftfSrfa 

gft faraft mfa 

^-400001 $ 3 8 3*^, 2008 gft 

TTWFt WlT 4(13)-^i^ W2008 ^ 

% 5.1 4* ^ %n*ft fgfa gq 

3pftn 30*4 [fw 'fhrfWl ?RI gft 1 

3. 3igfir?er«ff gft smz* 

3Tf^fNr gft t 3T3jf?rmf gM ^ 

gft gft trr FFta (srgam) ^ fggft gft 

TffTT ^ 5 rPF 

gft 3-flgfeft ^*T? I 

4 . g* wh tt$ rnfhg^ 

gs gfapft praftg ftg Tg*($ 'wpfim, 
■g»tf-400ooi m 20 wap, 2009 gft gft 1 
nldwl tg 4<iblfad Vmtft 7TSf«ft 

3m "ft* 20 ^Tsn^T, 2009 gft gft gpft I 
arefffFT^aftfWggff 10.30 ^ tfgarfe 11.30 

3lf?rapff 10.30 gs[ 3 3TTO 12.30 apft ^ 

^ 3pgg gft-srFft gif^; 1 

5. gw g>ulqu 

g? ft-4 ^ ski gift fH^I-fi^ll g> 

3rgtTR, r gw ^ f^tr qra #it i 

6. aigfa 

^ TZ& 10 3PR?t, 2004 3 UR»T im cfrp gff 
^ f^rO. 5Vn I W1W» gft 10 3?rrar, 2034 
"97 gfl 'Jiiqifl I 

7. Ppfn gft 1 3^T wf<t> g> ^iriH 

^Wft grt Rf^TTP 'MKdt'M STTT 

Tp^f^rgts^ chiqf^tq ^ 20 W^T, 2009 3^ffm to? 

gipjn ! 3TO m ^(Pf 23 2009 3T*tfc( 

gfr ?rphsf ^ %RT giRPT i ^ %lr gwt 

^ttetmt 3rrgfer ^ ^tf^r ^ afffrq^r gimp 

circter ^ argfg 10 ^prat, 2009 3 22 Harare, 2009 m, 

y\^d 'aurg fPtt \ 

8 . 

3TRR grftlii gff cir<hs* ^ 31 ^FkT 

7.50 gPctFf 

10 slk 10 spprt Ft><n gn^*Tt 1 

^Rct ^ TT^qfcT ^ 3TT^7T it, 
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nr<m(\ n (d^jri4f ■& k frr nft k sra fag qq f kkk 

Tjfa^rr 

I. ^ « RT%Tk 3lk 

If^T RffRT ktcHlSd ^ k RTR TTRFR 
ftdlpfcd yfc1^[td4t ^ ^Ptf dltflM k 
«TRfW 37^f?T ^ ^T 37^7 f^TT R7T t I 
f^dff^d yfa^fokt' cfft 4) tfrM' k arftrcjfsfiT Trf?r ^ 5 
cRF ^ 3T3rfdFTkf ktfRPTT R#f>TC ^ I Wf^RT Tlfk 
37fk*jfkd Tlf^I “fr 3Fcfk?f I 

ii. w : *riR ^ fciifard ^ 

ktalMf k 3rafdFTkf 3TmR^^f^T^i ^ f^r 

ikft kt fk=#Tf®cT ?Rif ^ ' t JTT "f : 

1. kt ’Hkdl^ fW4 4'd; k> TTRT TSIefT (kt^) 
37*73T WRRFT ^TFflPJ ^ (TRT#^) 7sTRTT R^f 

T^k t; 

3TtraR[: (37TC37irk) kfc k^Ki 

Ifctf kt 3RF 3Tff¥*PR ^lfwklf ^ ffe*leT ^T 
$ 37kft f^Rn ^tt i 

2. # 3ffd k'd/kf k RRte F9R (3Tfe ^) 3 
3Tlfk %K RcR k k?ft RFlk f; 

3 . ^ ^ TRfa W RRR RTk ffckt 37 *IRT 

371?#^ ktcR ^ k 3mt Wf 3TCc*7^ FR 
ku^R^t I 

3TWR : 3$ RRfrn RF (37TX37Rk) R«7T 

WFik ^ k wr^j ft^k "If k -^mT 
37 k t, mn\ 

wm 3 srcgcr R*k k %* m kk i 

III. «HM*dl : 39^M TTd? k 31 #T “ STSfflWff" 
37m RC RPR?, ^#1, fPTfacT fdWT, k?*7?37f, *rfk®7 
M, mk 3ik wN kRk ski ^TTkmffR 
3R7 ^7dt ^7t%d %kt ^rfkd ^ f^ ■MW^lO t ! 
4kft^^^cRTT7f?T 10,000^(37^-^) 3^-^ 
^ 10,000 WI ^-ekft^TT 3RTR7 IXdl’f+d RTF 

i 

iv. 37^i yx- n H ^rr ^ l^n-fk^T: 

1. tF3TW-5ri«7fk^^?R, 

fjR$ rum k 4 qm ^kn 

7W WfTR ^ (37)^4^) Men 
wn 37km? #n i ^ «rt fata* w •Rka ^ 
3i4ki i^Hifchd ^ fMt -%n^ 3 
^ ^ft k' *rm ^ 11 w ^r 

Uilfo qrj6*}-% 


^ kr4mr 4kk ^ tft I, soti 

^r«7fw st^rr sw 'srnfl i^Rn ^rt 3^t tr^ k* 
T^T ^fFTT 37^m-?kTT f 

2 3M Tn^kf k yiR 371^7: ^ 3Tm m 

37«7^T -Sirafq* 4577 T7?T^{ 

5nr? k 3fw4 R>t 37 k "k o,d> < 4 ^^ ^kf^rci 
3i9fd^kf kkft 377^ mni I ^rkl^R«T ##f, 
-#k ^kt?7 yonwl k wfs -^te^R 

xllfdch m k 37yftw4f ktRt Rkkf)R R?f -Spt 'srrq^ft 1 

3 . Ifc saw ^nvfk^ ^ sratokf ws ^ 
37#r 37TkR yfdm/dOMd -Ft 3^7 iTTk^Tcf 3^k7d 

^ xr rt kkft kk 37 m ^ 

kknkt k ^mk 37iqkt 

% 3721 m 97srf*R» k 37 x 7 k an^jf k 

^wi^mlkRTtRT^IkkR^erkte'^ 
^rtb ma& %~rt k t Ri Rk yfd^i 
mr^xfmkk i 

4 . kk "rto kf, ^iff kkft Rk Tifk imfsRj u^i 

( 37f«7^T Rlfk #- 5 ^fkRId) k 37f^F t ?WFpm 
37tsrr fkRi ^mjm 1 3#ff 3i^Rkf k, 

^ 37«m mfk^-'^krk ^r *kn 

snrk m&i ^ Sffe^T ^r 3f^w ank^ 

^ MR^ii! ekkfr k 1 

s ■^■Rrckk^kkk^-y^^ 

^Fkt TlfeMkf «tft k Iwtt ^nr I 

6. irf^fcT -Sfk *7R?rk7 f^k kkr ^RT ^4)(J<H 
■^r k ^rt f^n ^tti 1 Rrc?fafk5ik-ifiF5k*n 
kt ^ 37*73iT vivftm k ^7 ^41^ 73 k 
mm k^T^fn^r -^ik k ^PTi ^kn, k^r 

irn kr^r-ftRT trtt 11 - 5^7 ^41^ wk k 

v^m -& fktek' kan ^ 

^ kt <id4> 'icl k I 377T: k°F 3M^i 
ui^Tto ^hkf RTt 3T3ftkF7kf -^r^T Ikf^i kk 
wm '&*$ to Tgik 3^7 kORTkhiR wk k 
RRT ktf 3Trft TTftFk (3kkRT ^R7) kWCT 
k skn i -sik kfikTT^r ^ 373 ^ m ^ 
^TktT^R 73Tk k ctTKlfq^ ^7 k Rk -ggknt 
1 

7. 37W ktRT RR '3RRlfkftf i 

371^7 ■kt ^fdXJprm SWTtfRd Rk l 373TWRtJI 

aRR^fdki wkf Rk srf?r*jfkkf 

3rrt krRr ^ft krfk k kra ik^kf # kRre 
■fa tarsmenr i 
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8. «Tw ihlj'bl 

^ ^ 3f% 7^ FTljr cRT ^dldl/ 

c bHl?H/^cfl "SPRIT ^ "4 cT^jH «RT ■H'fccl i? I 

%ft c tTM<1 fagpt TJe^T ^ $!lflfHd *TF t ^ 
UTW^’ 7l 3frm 7^ cRjcrl =f>t ^TT 7!4>d) ■§■ I t^fr Hind 
$ ^rgf ^>t 3tot 3ifcnjf?r frpfa ffifa 

4K ^farr urteffiTaF ^F?t 

iU$4> £RT wfd9>cri dfifi "4 Id^H "f^Tf^T 7^ TTcrf^RT 

® 3 ?p3T TTffW FtHT I 

9. ISrf^fflFlt cTFTfi, «qR ^TFT *ft '^TPJ^'^V, 

TtefF 'ST^H'd ^ %R !h$«bT $ 

^jncfFi jifri ^ ^Tpf-’snr^ft, ^ yi^fH®h 

SRT ^T'HTST w*=ffcf STJFTR 

iklT Wqrft | ^ 7S^73#T t % 3PT 

rIFRT, 7WF °FTt ^T fr' ?nf^ 

toT ^TRT Tfif^Z ^7T TTTF^f ^ f^TT ^TRT 

^T%tr | 

V. -5?T«TfiT^ ^Ft «TR?T^T ft^ ^NfT C^Nf) 
SRT W-W RTRPTlht ^TCT^rTFfT CWI^hT 3 7T5fftm 
7pFTT ftqffoT WT-#RT ^ SRpfcf ^ TOpT 3TRft #ft | 

VI. 3SRT '^R^fefd ■f^?nf^T f?F 5RT 7Fft$TT <£ 

3T^r t sfk ~m *rt ^i^wcti mt; wr 

^rrt i 

NOTIFICATION 

New Delhi, the 13th November, 2009 

Auction for Sale (Re-issue) of ‘7.50 per cent 
Government Stock, 2034’ 

F. No. 4(1 )-W&M/2009 (ii).—Government of 
India hereby notifies sale (re-issue) of ‘7.50 per cent 
Government Stock, 2034’ (hereinafter called ‘the Stock’) 
for an aggregate amount of Rs. 3,000 crore (nominal). 
The sale will be subject to the terms and conditions 
spelt out in this notification (called ‘Specific 
Notification’) as also the terms and conditions specified 
in the General Notification F. No. 4(13)-W&M/2008, 
dated October 8, 2008, issued by Government of India. 

2. Method of Issue 

The Stock will be sold through Reserve Bank of India, 
Mumbai Office, Fort, Mumbai-400 001 in the manner as 
prescribed in paragraph 5.1 of the General Notification 
F. No. 4 (13)-W & M/2008, dated October 8,2008 by a price 
based auction using uniform price auction method. 

3. Allotment to Non-competitive Bidder^ 

The Government Stock up to 5% of the notified 
amount of the sale will be allotted to eligible individuals 
and institutions as per the enclosed Scheme for Non- 
Competitive Bidding Facility in die Auctions of Government 
Securities (Annex). 


4. Place and Date of Auction 

The auction will be conducted by Reserve Bank of 
India, Mumbai Office, Fort, Mumbai-400 001 on November 
20, 2009. Bids for the auction should be submitted in 
electronic format on the Negotiated Dealing System (NDS) 
on November 20, 2009. The non-competitive bids should 
be submitted between 10.30 a.m. and 11.30 a.m. and the 
competitive bids should be submitted between 10.30 a.m. 
and 12.30 p.m. 

5. When Issued Trading 

The Stock will be eligible for “When Issued” trading 
in accordance with the guidelines issued by the Reserve 
Bank of India. 

6. Tenure 

The Stock will be of thirty-year tenure commencing 
from August 10, 2004. The Stock will be repaid at par on 
August 10,2034. 

7. Date of Issue and Payment for the Stock 

The result of the auction shall be displayed by the 
Reserve Bank of India at its Fort, Mumbai Office on 
November 20, 2009. The payment by successful bidders 
will be on November 23,2009, i.e., the date of re-issue. 
The payment for the Stock will include accrued interest on 
the nominal value of the Stock allotted in the auction from 
the date of last coupon payment i.e., August 10,2009 to 
November 22,2009. 

8. Interest 

Interest at the rate of 7.50 per cent per annum will 
accrue on the nominal value qf the Stock from the date of 
last coupon payment and wilLbe paid half yearly on 
February 10 and August 10. 

By Order of the President of India, 
SHAKTIKANTA DAS, Jt. Secy. 

ANNEX 

Scheme for Non-competitive Bidding Facility in the 
Auctions of Government Secu rities 

I. Scope : With a view to encouraging wider 
participation and retail holding of Government Securities it 
is proposed to allow participation on “non-competitive” 
basis in select auctions of dated Government of India (Gol) 
Securities. Accordingly, non-competitive bids up to 5 per 
cent of the notified amount will be accepted in the auctions 
of dated securities. The reserved amount will be within the 
notified amount. 

II. Eligibility : Participation on a non-competitive 
basis in the auctions of dated Gol Securities will be open to 
investors who satisfy the following : 

1. do not maintain Current Account (CA) or 
Subsidiary General Ledger (SGL) Account with 
the Reserve Bank of India. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks shall be covered under this 
Scheme in view of their statutoiy obligations. 
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2 . make a single bid for an amount not more than 
Rs. two crore (face value) per auction. 


al lotments, it will be the responsibility of the Bank 
or PD to appropriately allocate securities to their 
clients in a transparent manner. 


3. submit their bid indirectly through any one Bank 
or PD offering this scheme. 

Exceptions : Regional Rural Banks (RRBs) and 
Co-operative Banks that maintain SGL account 
and current account with the Reserve Bank of 
India shall be eligible to submit their non¬ 
competitive bids directly. 

III. Coverage: Subject to the conditions mentioned 
above, participation on “non-competitive” basis is open 
to any person including firms, companies, corporate bodies, 
institutions, provident funds, trusts and any other entity 
as may be prescribed by RBI. The minimum amount for 
bidding will be Rs. 10,000 (face value) and thereafter in 
multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines : 

1. The retail investor desirous of participating in the 
auction under the Scheme would be required to 
maintain a Constituent Subsidiary General Ledger 
(CSGL) account with the Bank or PD through 
whom they wish to participate, Under the Scheme, 

1 an investor can make only a single bid in an auction 
of a dated security. An undertaking to the effect 
that the investor is jnaking only a single bid will 
have to obtained and kept on record by the bank 
or PD. 

2 Each bank or PD on the basis of firm orders 
received from their constituents will submit a single 
consolidated non-competitive bid on behalf of all 
its constituents in electronic format on the 
Nagotiated Dealing System (NDS). Except in 
extraordinary circumstances such as general 
failure of the NDS system, non-competitive bid in 
physical form will not be accepted. 

3.. Allotment under the non-competitive segment to 
the Bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction 
on the basis of the competitive bidding. The 
securities will be issued to the Bank or PD against 
payment on the date of issue irrespective of 
whether the Bank or PD has received payment 
from their clients. 

4. In case the aggregate amount of bid is more than 
the reserved amount (5% of notified amount), 
pro rata allotment would be made. In case of partial 


5. In case the aggregate amount of bids is less than 
the reserved amount, the shortfall will be taken to 
competitive portion. 

6 . Security would be issued only in SGL form by 
RBI. RBI would credit either the main SGL Account 
or the CSGL Account of the Bank or PD as 
indicated by them . The facility for affording credit 
to the main SGL Account is for the sole purpose 
of servicing investors who are not their 
constituents. Therefore, the Bank or PD would 
have to indicate clearly at the time of tendering 
the non-competitive bids the amounts (face value) 
to be credited to their SGL Account and the CSGL 
Account. Delivery in physical form from the main 
SGL Account is permissible at the instance of the 
investor subsequently. 

7. It will be the responsibility of the Bank or the PD 
to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of 
securities to the clients shall be completed within 
five working days from the date of issue. 

8 . The Bank or PD can recover up to six paise per 
Rs. 100 as brokerage/commission/service charges 
for rendering this, service to their clients. Such 
costs may be built into the sale price or recovered 
separately from the clients. In case the transfer of 
securities is effected subsequent to the issue date 
of the security, the consideration amount payable 
by the client to the Bank or PD would also include 
accrued interest from the date of issue. 

9. Modalities for obtaining payment from clients 
towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/ 
service charges may be worked out by the Bank 
or PD as per agreement with the client. It may be 
noted that no other costs such as funding costs 
should be built into the price or recovered from 
the client. 

V. Banks and PDs will be required to furnish 
information relating to operations under the Scheme to the 
Reserve Bank of India (Bank) as may be called for from 
time to time within the time frame prescribed by the Bank. 

VI. The aforesaid guidelines are subject to review by 
the Bank and accordingly, if and when considered 
necessary, the Scheme will be modified. 
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